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Financial Results of  FY2014

IBIDEN Co., Ltd.(4062)
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Forecasts in this statement have been made based on the premise, 

prospect and plan of IBIDEN as of April 30, 2015.

Actual results may widely differ from this statement due to any 

uncertain factor such as international economy, market competition 

and exchange fluctuation. 
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[Consolidated]
Results of FY2014
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Result
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FY2013 FY2014

41.5 41.6 33.1 34.4 40.5 46.5 38.4 0.2 4.9 6.5 ▲0.9 0 3.2 8.1 2.835.1

+3.3
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12.2%

3.0%
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+3.3

Forecast

disclosed

on Feb 4

Net Sales (Unit: Billions of Yen)

Result of Net Sales and Operating Income 

in Quarters of FY2014

Operating Income (Unit: Billions of Yen)

Operating 

income ratio (%)
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8.4

6.0
6.344

51
55

23.4 22.0
26.0

PKG・CSP

PWB

98.7 98.4 99.2

61.0 60.1 59.0

310.3 315.0 318.1 

150.6 159.8 10.7 10.9 14.2

PKG・CSP

PWB

7.6%

7.0%

8.2%

0

Compared to 

the last year +2.5％

Result

Forecast

disclosed

on Feb 4

Result

FY2013 FY201499 107 107 Exchange rate (USD)

131 138 138 Exchange rate (EUR)

156.5

〔 〕▲25%

〔 〕+27%

〔 〕+33%〔 〕+6%

〔 〕+1%

〔 〕▲3%

Net Sales (Unit: Billions of Yen) Operating Income (Unit: Billions of Yen)

Ceramics

Total 

Electronics 

Net Sales

Others

Operating 

income ratio (%)

〔 〕 shows % 

compared to 

the  last year

〔 〕 shows % 

compared to 

the  last year

Result

Forecast

disclosed

on Feb 4

Result

FY2013 FY2014

Compared to 

the last year +11.1％

Total 

Electronics 

Operating 

Income

Others

Ceramics

Result of Net Sales and Operating Income 

in  FY2014
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[Consolidated]
Forecasts of FY2015
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2%
-4%

-10%

-2% -5%

84% 76%
52% 42%

24%
10%

Smartphone
(High-end)

Smartphone 
(Low-end etc)

Tablet

[Electronics] Market Trends

Result Forecast

Market of PC (PKG)
Market of Smartphone / Tablet

Market (CSP・PWB)

(Unit: 100 million units) ※※※※by IBIDEN (Unit: 100 million units) ※※※※by IBIDEN

CY10 CY11 CY12 CY13 CY14 CY15

Result Forecast

PC Growth Rate

Smartphone and 

Tablet Growth Rate

Smartphone and 

Tablet Growth Rate
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185.1 
171.3 

154.0 150.6 
159.8 

176.0 

PKG・CSP

PWB

25.5 

6.5 
0.3 

10.7 

14.2 
17.5 26.9 

31.7 31.8 

24.4 
26.9 

31.0 

Result Forecast

FY10 FY11 FY12 FY13 FY14 FY15
-10

0

20

20

0

[Electronics] Business Forecast 

◆ In Jan. 2015, electronics operations were integrated to a single operation.

����Stabilize the profit structure by changing from a single operation pillar (PKG for PC)

to 3 pillars (PKG, CSP and PWB)

◆ In Jan. 2015, electronics operations were integrated to a single operation.

����Stabilize the profit structure by changing from a single operation pillar (PKG for PC)

to 3 pillars (PKG, CSP and PWB)

Starting the new 

production line 

in Malaysia Plant
(1st building)

Starting the new 

production line 

in Malaysia Plant
(2nd building)

0

100

Result Forecast

FY10 FY11 FY12 FY13 FY14 FY15

Result Forecast

FY10 FY11 FY12 FY13 FY14 FY15

Net Sales Operating Income Depreciation

(Unit: Billions of Yen) (Unit: Billions of Yen) (Unit: Billions of Yen)
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Market of DPF Market of Mats

8.4 8.9 8.2 7.9 8.3 8.5

3.3 3.3 3.6 4.8 5.0 5.2

11.7 12.2 11.8
12.7 13.3 13.7

10%
0%

9%
33%

4% 4%

CY10 CY11 CY12 CY13 CY14 CY15

Result Forecast

4.6 5.5 5.6 6.0 6.7 7.1 

3.8 
3.6 4.0 4.1 

4.2 4.1 8.5 9.1 9.5 10.1 
10.9 11.2 

45%

20%
2% 7% 12% 6%

Non Expansion 

Mats

Expansion Mats

[Ceramics] Market Trends

EU diesel 

passenger cars 

Global diesel 

heavy duty 

cars*

*Include constructional/farm machineries.

1 DPF applied to the said machineries is counted as 

3 DPFs applied to a passenger cars 

*by IBIDEN(Unit: Million Unit) *by IBIDEN(Unit: 1,000ton)

Global diesel heavy duty cars  

market growth ratio Non Expansion

Mats market growth ratio

CY10 CY11 CY12 CY13 CY14 CY15

Result Forecast
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68.9
75.5 75.3

98.7 99.2
93.0

DPF・SCR

Mats,

Others

◆ In FY 2014, sales and operating income decreased due to the downsizing of DPF, 

and order drop of SCR, caused by the shift to Euro 6.

◆ In FY 2015, cost will increase due to prior investment made for DPF for heavy duty cars. 

(Hungary, new plant in Mexico)

◆ From FY 2016, DPF, SCR, and Mat business will expand in the heavy duty cars’ market.

◆ In FY 2014, sales and operating income decreased due to the downsizing of DPF, 

and order drop of SCR, caused by the shift to Euro 6.

◆ In FY 2015, cost will increase due to prior investment made for DPF for heavy duty cars. 

(Hungary, new plant in Mexico)

◆ From FY 2016, DPF, SCR, and Mat business will expand in the heavy duty cars’ market.
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100

0
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0

112 108 105 131 138 120 Exchange rate (EUR)

[Ceramics] Business Forecast 

Net Sales Operating Income Depreciation

Result Forecast

FY10 FY11 FY12 FY13 FY14 FY15

Result Forecast

FY10 FY11 FY12 FY13 FY14 FY15

Result Forecast

FY10 FY11 FY12 FY13 FY14 FY15

(Unit: Billions of Yen) (Unit: Billions of Yen) (Unit: Billions of Yen)
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60.3 

47.3 
43.3 

37.7 

56.4 

50.0 

FY10 FY11 FY12 FY13 FY14 FY15

PKG・CSP

Ceramics

Others

PWB

40.7 42.4 42.7 

35.7 
39.4 

46.0 

PKG・CSP

PWB

13% 14% 15%

12% 12%
14%

Result Plan

13% 13% 13%
11% 11% 11%

Depreciation 

to net sales 

ratio 

excluding 

PWB

Plan of Changes 

in Capital Expenditure and Depreciation

Capital Expenditure (Unit: Billions of Yen) Depreciation (Unit: Billions of Yen)

Ratio computed by 

Depreciation/Consolidated net sales

FY10 FY11 FY12 FY13 FY14 FY15
Result Plan

Ceramics

Others
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Plan of Research and Development
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4.8%
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5.3%

4.8% 4.9% 4.8%
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Result Plan

Sales Ratio

5%

Cost of Research and Development (Unit: Billions of Yen)

Sales amount 

ratio (%)
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49.6 
49.6 

45.0 

48.0 

26.0 
33.0 

26.0 

35.0 150.6 
167.5 

150.0 

180.0 

PKG・CSP
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4.0
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1.6

3.4
2.1

3.4

1.9

2.6

9.4

16.7

9.0

18.0

PKG・CSP

PWB

0

Result Result Forecast Forecast

1st half of 

FY2014

2nd half of 

FY2014

1st half of 

FY2015

2nd half of 

FY2015

101 114 115 115 Exchange rate (USD)

138 139 120 120 Exchange rate (EUR)

74.9 84.9 79.0 97.0

Result Result Forecast Forecast

1st half of 

FY2014

2nd half of 

FY2014

1st half of 

FY2015

2nd half of 

FY2015

3.2 11.0 5.5 12.0

6.2%
9.9%

6.0%

10.0%

Forecast of Net Sales and Operating Income 

in the 2nd half of FY2015 

Net Sales (Unit: Billions of Yen) Operating Income (Unit: Billions of Yen)

Ceramics

Others

Operating 

income ratio (%)

Ceramics

Others

Total 

Electronics 

Net Sales

Total 

Electronics 

Operating 

Income
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PKG・CSP

PWB

PKG・CSP

PWB

Compared to

FY2014 +3.7%

0

98.7 99.2
93.0

61.0 59.0 61.0

310.3 318.1 330.0 

Result Result Forecast

FY2013 FY2014 FY2015

99 107 115 Exchange rate (USD)

131 138 120 Exchange rate (EUR)

150.6 159.8 176.0

8.4

6.3 5.04.4

5.5
4.523.4

26.0 27.0

7.6%

8.2% 8.2%

10.7 14.2 17.5

〔 〕+10%

〔 〕▲6%

〔 〕+3%

〔 〕+23%

〔 〕▲22%

〔 〕▲18%

Forecast of Net Sales and Operating Income 

in FY2015 

Net Sales (Unit: Billions of Yen) Operating Income (Unit: Billions of Yen)

Operating 

income ratio (%)

Compared to

FY2014 +3.7%

〔 〕 shows % 

compared to 

FY2014

〔 〕 shows % 

compared to 

FY2014

Ceramics

Others

Ceramics

Others

Total 

Electronics 

Net Sales

Total 

Electronics 

Operating 

Income
Result Result Forecast

FY2013 FY2014 FY2015
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FY10 FY11 FY12 FY13 FY14 FY15

Result Plan

15 15 15 15 15 15 

25 
15 15 15 20 20 

40 

30 30 30 
35 35 

29.2%

40.3%

23.7% 25.3% 26.1%

187.8%

Dividend Policy

Dividend per Share (Unit: JPY)

Payout ratio (%)

Payout ratio

30％

Interim

dividend

Year-end

dividend
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Challenge 

IBI-TECHNO 105 Plan

413.5 

309.3 
274.2 

304.9 300.8 285.9
310.3 318.1 330.0

FY07 FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17

Global IBI-TECHNO 100 Plan

Result Forecast

16.3%

3.4%
7.8%

11.1%

5.2%
1.9%

7.6% 8.2% 8.2%

OPM 10% or more

Net Sales (Unit: Billions of Yen)

Operating 

income ratio (%) Restructure of business

Mid-term Management Plan

- Challenge IBI-TECHNO 105 Plan -


