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IBIDEN

Forecasts in this statement have been made based on the premise,

prospect and plan of IBIDEN as of October 30, 2014.

Actual results may widely differ from this statement due to any
uncertain factor such as international economy, market competition

and exchange fluctuation.
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Result of Net Sales and Operating Income

in the 1st half of FY2014

Net Sales (Unit: Billions of Yen)

Compared to the same period of
FY2013 -0.7%
' Disclosed on Sep 30 |

. JPY150.0Billion () shows %

IBIDEN

Operating Income (Unit: Billions of Yen)

Compared to the same period of
FY2013 -14.1%

Operating
income ratio (%)

Disclosed on Sep 30 !

7.9% | JPY 9.0Billion 1 () shows %
I e - compared to the

7.2%

158.7 compared to the same period of
151.6 . 150.0 same period of FY2013
150.6  Fv2013 \}
27.4 33.7 . 26.0 Others 12.5 9.4 Adjustments*
¢ 5% Others
( -4%)
48.3 50.4 46.5 496 ~ Ceramies :
. . A . E 3% Ceramics
( +7%)
PWB PKG-CSP
¢ -8%) (+68%)
PKG:CSP PWB
( +2%) (JPY -5.0B)
Total ' Total
75.9 74.6 77.0 Electronics 5.0 5.6 1.3 3.2 Electronics
' ' ' Net Sales Operating
Result Result | 1" halfof | pesuit C -1%) Result Result | '™ halfof | pesult Inc[on:;g"/l
1%t half of | 29 half of (gi‘sfflglj . | 1%t half of 1%t half of | 2 half of (gi‘sfflglj . | 1%t half of ~30%
FY2013 FY2013 on Apr 30) 2014 FY2013 FY2013 on Apr 30) 2014
97 100 100 101 Exchange rate (USD) *Adjustments includes profit from sales of electric power
127 136 135 138 Exchange rate (EUR)
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Forecast of Net Sales and Operating Income

in the 2" half of FY2014

“ Net Sales (Unit: Billions of Yen)

IBIDEN

“ Operating Income (Unit: Billions of Yen) “

Compared to forecast o ti Compared to forecast
disclosed on Apr 30 -8.6% . pera '!19 disclosed on Apr 30 -49.7%
income ratio (%)
7 9% 9.4%
( )shows % 9 - /0 %
180.0 Compsar::tso 7.2% 6.2% \> o ( )shows%
164 forecast disclosed 5.2% Compared to
1 58 7 5 on Apr 30 -~ forecast disclosed
151.6 " 150.6 3¢5 17.0 on Apr 30
35.0 Others - Adjustments
274 1337| |26.0 C+4%) 12.5 94 s
10.9 . . 8.6 Others
50.5 ' - o
Ceramics 1_167 C -7%)
48.3 50.4 49.6 4r.0 € -7%) ' Ceramics
(-51%)
=
(-31%)
(+12%)
0 PWB
( -2%) (JPY -7.2B)
Total Total
96.0 82.5 Electronics 5.0 5.6 3.2 9.7 3.2 Electronics
= Net Sales : Operating
Result | Result | Result Iglesrsgg Forecast (-14%) Result | Result | Result szgfgg Forecast '"CE’ '_2‘;% )
1st half of |2nd half of| 1st half of 2nd half of 1st half of |2nd half of| 15t half of 2nd half of
FY2013 | FY2013 | FY2014 FY2014 FY2013 | FY2013 | FY2014 FY2014
97 100 101 100 105 Exchange rate (USD)
127 136 138 135 135 Exchange rate (EUR)
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Forecast of Net Sales and Operating Income

in the FY2014

Net Sales (Unit: Billions of Yen) “

Compared to FY2013 +1.5%

Compared to forecast
disclosed on Apr 30 -4.5%

( Jshows % B 7.5% 7.6% ( )shows %
Compared to N Compared to
33@@ forecast disclosed e 5.7% forecast disclosed
310_3 315_0 on Apr 30 on Apr 30
285.9 60.0 Adjustments
61.0 61.0 Others 18.0
56.7 ( +2%) Others
( +9%)
7.0 .
53 08.7 96.6 Ceramics Ceramics
. [ -1 A)] [ _31%]
( -24%]] (+20%)
0 PWB
+0% (JPY -7.5B)
Total Total
Electronics 0.3 10.7 11.0 6.5 Electronics
Net Sales Operating
Disclosed ( -9%) Disclosed Income
Result Result on Apr 30 Forecast Result Result | ~ | or 30 ‘ Forecast ¢ 41%)
FY2012 | FY2013 FY2014 FY2012 | FY2013 FY2014
81 99 100 103 Exchange rate (USD)
105 131 135 137 Exchange rate (EUR)
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“ Operating Income (Unit: Billions of Yen) “

Operating

Compared to FY2013 -23.2%

income ratio (%)

Compared to forecast
disclosed on Apr 30 -28.0%




Business Challenges and Key Factors

Business Challenges

1 .PWB Operation

IBIDEN

Key Factors

(1) Supplier:
Severe competition among leading- companies

(2) Smartphone Market:
The gain in power of Chinese competitors
(Low-cost products)

Step ahead again by QCD

= PKG+CSP+PWB
From FY2012 - From October 2014 -

2 .Ceramic Operation

(1) DPF:

- Continuous decline in average sales price of
current products triggered by end of Euro 5

- Expense increase for new product compatible
with Euro6 and for prior-investment for
heavy-duty cars

(2) SCR:
Decreasing trend of the number of orders
received due to shift to Euro 6.

For the next growing stage (2016-),

(1) DPF:

Start ramping up production of DPF for
heavy-duty cars

' (by Hungary plant and a new Mexico Plant)

(2) SCR:

Intensive sales promotion of SCR for
heavy-duty cars in emerging countries and
of stationary catalysts
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[Electronics]
Market Trends and Forecasts of Business

IBIDEN

”H Smartphone and Tablet

H PC Market (PKG)

Electronics Net Sales

Market (CSP, PWB)

(Unit: 100 million Units)  *by IBIDEN (Unit: 100 million Units)  *by IBIDEN

14° ~84% °
Yo PC Growth Rate 76%

(Unit: Billions of Yen)

185.1
171.3

L
2%
T 49, -3% 13%
‘Il_l/o . 4u/° L ° Smartphone and ’
-10% | Tablet Growth Rate
W 16.7
14.9
36 36 35

3.2 30 3.0

Smartphone

(Low-end etc)

Smartphone
(High-end)

CY10/CY1l1/CY12/CY13[CY14/CY15 CY10/CY11/CY12/CY13/CY14/CY15

Result Forecast Result Forecast
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FY10/FY11/FY12|FY13|FY14/FY15

188.0

PKG-CSP

Result

Forecast
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[Ceramics]

Market Trends and Forecasts of Business

IBIDEN

H DPF Market

Mats Market

Ceramics Net Sales “

(Unit: Million Unit)
EU diesel passenger car
market growth ratio

*by IBIDEN

8%

6%

Global diesel
heavy duty
diesel cars*

EU diesel
passenger cars

CY10/CY11/CY12/CY13/CY14/CY15

Result Forecast

*Include constructional/farm machineries.
1 DPF applied to the said machineries is counted as
3 DPFs applied to a passenger cars

Copyright 2014 IBIDEN Co.,LTD, All rights reserved

(Unit: 1,000ton) *by IBIDEN

Mats market growth ratio

37%

10.9 11.5

91 9.5 10.1

8.5

| | | | |
CY10/CY11/CY12/CY13/CY14/CY15

(Unit: Billions of Yen)

97.0

Others

98.7 96.6

75.5 75.3

FY10/FY11/FY12|FY13FYi4 FYL5

Result Forecast

Result Forecast
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Plan of Changes

in Capital Expenditure and Depreciation

i
IBIDEN
\ 4

H Capital Expenditure (Unit: Billions of Yen) H “ Depreciation (Unit: Billions of Yen) “

. Disclosed on Apr 30
JPY75.0 Billion

FY10 | FY11 | FY12 | FY13 | FY14 | FY15

Others

Ceramics

PWB

Result

Plan

Copyright 2014 IBIDEN Co. LTD, All rights reserved

Ratio computed by

Depreciation/Consolidated net sales

15%

407 424 42.7

FY10 | FY11 | FY12 | FY13

|_I 35.7 39.0

49.0

Others

Ceramics

PWB

FY14 | FY15

Result

Plan
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Forecast of FY2015 IBéEN

“ Net Sales (Unit: Billions of Yen) “

‘ Operating Income Ratio (%) | . s

I Operating Income |
16.3% JPY 25.0 Billion 1

1
Lo G @ oo

579 7.4%

FYO07 FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15

Challenge IBI-
TECHNO 105 Plan
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Dividend Policy lBéEN

“ Dividend per Share (Unit: JPY) H 187.8%
Payout ratio (%)
40.3°
29.2% Payout ratio

30%

23.7%
40

Year-end
dividend

Interim
dividend
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